A RESOLUTION OF 
THE KENTUCKY PUBLIC TRANSPORTATION INFRASTRUCTURE AUTHORITY
AUTHORIZING INVESTIGATION OF REFUNDING/REFINANCING OPTIONS

WHEREAS, the Kentucky Public Transportation Infrastructure Authority (the “Authority”) is an independent de jure municipal corporation and political subdivision of the Commonwealth of Kentucky (the “Commonwealth”), created and established under Chapter(s) 175B of the Kentucky Revised Statutes, having all of the powers, duties and responsibilities to review, approve, and monitor all significant eligible transportation projects within the Commonwealth and between the Commonwealth and any state adjoining the Commonwealth, or as otherwise provided by law; and 
	WHEREAS, the Authority, in, 2013, passed a series of Resolutions authorizing the execution of a General Trust Indenture (the “Indenture”) in connection with the issuance of bonds to be used to finance the Louisville-Southern Indiana Ohio River Bridges Project (“LSIORB Project”) ; and 
	WHEREAS, a portion of those bonds are related to a loan from the Federal Department of Transportation through the Transportation Infrastructure Finance and Innovation Act (“TIFIA Loan”); and 
	WHEREAS, due to market conditions and toll revenues meeting or exceeding projections, it may be prudent to refund or refinance all or a portion of the bonds related to the Indenture and the TIFIA Loan and the Authority would like to investigate the possibilities further.
	NOW, THEREFORE, the Authority, acting by and through its members, hereby resolves to authorize the Chairperson to take all necessary steps to investigate any savings or other benefits that could be gained through refunding or refinancing the bonds related to the Indenture and the TIFIA Loan, including but not limited to working with rating agencies, financial advisors, bond counsel, and bond underwriters. 
[bookmark: _GoBack]	INTRODUCED, SECONDED, READ AND ADOPTED on this 2nd  day of April, 2020, at a duly convened meeting of the Authority, at which time a formal action was taken by an affirmative vote of a majority of the members of the Authority.
					
________________________________________
					Jim Gray, Chairperson
					Kentucky Public Transportation Infrastructure Authority
